Annexure B
Western Cape

Government

The Director
EDUCATION DISTRICT OFFICE
FOR ATTENTION: The Deputy Director: Corporate Services

APPLICATION TO INVEST SURPLUS FUNDS

NAME OF SCHOOL:
EMIS NO:

1. We hereby apply, in accordance with section 37(3) of the South African Schools Act, 1996 (Act 84 of
1996), as amended by the Basic Education Laws Amendment Act, 2024 (Act 32 of 2024), for the
approval of the Head of Department to invest surplus money in a separate bank account.

2. Details of funds to be invested:
(Please complefe 2.1-2.8)

2.1 | Financial Institution name:

99 Type of investment: e.g (Fixed deposit/Money Market,
| etc)

New investment account YES/NO
2.3 | Account No. (as per statement)
(If existing account)

2.4 | Motivation for the investment:

2.5 | Amount to be invested: R

2.6 | Period in months:

08 Outstanding debt account paid up to date? YES/NO
| If not, Indicate arrears amount R

wcedonline.westerncape.gov.za
‘ Employment and salary enquiries: 0861 819 219 | Safe Schools: 0800 45 46 47
Western Cape Education Department



3. The following documents are included:
(Indicate with a tick)

3.1 Latest audited Annual Financial Statements

Copy of the minutes (not older than six months) from the governing body meeting where

32 the majority approved the decision to proceed with the resolution to invest

| Certificate of sound financial management (in terms of section 38(1) {j) of the Public Finance

33 | Management Act, 1999 (Act 1 of 1999))

3.5 Investment statement (only if existing account)

Investment risk profile

3.6 (If speculative, there is the likelihood of a loss or negative return on the investment.)
GOVERNING BODY CHAIRPERSON PRINCIPAL
DATE: DATE:
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