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CASH FLOW FORECAST FOR 2017/18

1. PURPOSE

1.1 The purpose of this circular is to bring the contents of section 40(4)(a) of the Public
Finance Management Act, 1999 (Act 1 of 1999), as amended, as well as National

Treasury Regulation 15.10.2.1, to the attention of the Accounting Officers.
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2.1

2.2

3.1

3.2

3.3

3.4

BACKGROUND

Kindly refer to previous Treasury Circulars issued in this regard; the most recent
being RCS/C.6 (2016/17).

For ease of reference, the prescripts mentioned in paragraph 1.1 above, are
hereby quoted:

SECTION 40(4)(q):-

“The accounting officer of a department must each year before the beginning of
a financial year provide the relevant freasury in the prescribed format with a
breakdown per month of the anficipated revenue and expenditure of that
department for that financial year.”

TREASURY REGULATION 15.10.2.1:-

“The accounting officer must annually submit to the relevant treasury a breakdown
of anticipated revenue and expenditure in the format determined by the National
Treasury, no later than the last working day of February preceding the financial
year to which it relates.”

CASH FLOW FORECAST FOR 2017/18

The cash flow projections for 2017/18 in terms of section 40(4)(a) of the Public
Finance Management Act, 1999 (Act 1 of 1999), as amended, must therefore be
submitted to the Provincial Treasury in the prescribed IYM format for consolidation
and submission to the National Treasury. This information must balance and match
the appropriated budget/to be appropriated.

Departments are reminded that in terms of the Budget Reform agenda, drawings
on the Provincial Revenue Fund must be linked to the targets set in each
department’s 2017/18 Annual Performance Plans.

The contents of Treasury Regulations 15.10.2.3 and 15.10.2.4, regarding the
limitations to draw amounts from the revenue fund for more than the amount
approved, as well as the restrictions and process to adjust the approved
projections must be adhered to.

With reference to Treasury Circular 36/2009, paragraph 3, the Provincial Treasury will
not allow departments to exceed their available cash as reflected in the Provincial
Payment Schedule unless prior written approval is obtained from the Provincial
Treasury.
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4.1

4.2

4.3

4.4

4.5

SUBMISSION AND FINALISATION OF CASH FLOW SCHEDULES

The required information needs to be submitted to in the IYM format which will be
made available to the relevant official in each department. Should any problems
be encountered with its completion or for general enquiries in this regard, please
contact the Provincial Treasury Cash Management team:

Christa Paulse at 021 483 89219 or e-mail Christa.Paulse@westerncape.gov.za

Weziwe Jonas at 021 483 3667 or e-mail Weziwe.Jonas@westerncape.gov.za

Fabioh Busby at 021 483 2801 or e-mail Fabioh.Busby@westerncape.gov.za

Kyle Daniels at 021 483 5500 or e-mail Kyle.Daniels@westerncape.gov.za

The completed schedules must be submitted via e-mail and signed hard copies to
Mrs Christa Paulse by no later than 28 February 2017. It is imperative that the
information is received electronically as the various inputs must be consolidated
and forwarded to the National Treasury via e-mail.

The preliminary cash flow schedules will be formally communicated to departments
and will need to be adhered to until the final schedules are communicated once
the Division of Revenue Act is passed.

In compiling cash flow requests departments will need to be aware of the
limitations in terms of section 29(2) of the PFMA (Act 1 of 1999).

Your co-operation in this regard will be greatly appreciated.

nodhn

MS M KORSTEN
CHIEF DIRECTOR: PUBLIC POLICY SERVICES
DATE: 17 February 2017
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